
Unlocking Kazakhstan’s 
Copper Potential



Structured to Deliver Investor Returns
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3 EXPLORATION STRATEGIES

❖ Volcanogenic Massive Sulphide (VMS) discovery                   
Copper, Gold, Silver, Zinc

➢ JORC Mineral Resource Estimate expected April

➢ Infrastructure-rich region = low capex 

development

❖ Copper porphyry exploration with BHP Xplor

➢ Multiple opportunities for Tier 1 deposits

➢ BHP $500k grant validates team and strategy

❖ Sediment-hosted copper exploration with Getech

➢ Initial targeting strategy at no cost to East Star

➢ RIO, BHP, First Quantum looking for deposits in 

Kazakhstan

❖ Total shares: 218,650,164

➢ 11.2% - Board/management

➢ 16.7% - Australian family office

❖ CEO participation in every capital raise

❖ Management incentivised with shareholders

Drilling at Verkhuba Deposit on Rudny Altai Belt, Kazakhstan, August 2023
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Copper Market is in a Supply Crunch

❖ Global supply deficit moved from 2027 
to 2024
327,000 deficit tonnes according to UBS

❖ Smelters under capacity with TC/RC 
terms tightening
Better for concentrate producers

❖ Even gold mining companies 
(Newmont and Barrick) are building 
copper exposure
A more competitive environment

❖ Only new discoveries in viable 
jurisdictions can address this 
imbalance at scale
Perfect for Kazakhstan

Copper is the metal of electrification 



Kazakhstan is Ripe for Tier 1 Discoveries

❖ Existing major producer (copper, 

uranium, gold)

❖ Low operating costs

❖ Critical transport route connecting China 

and Europe

❖ EU and UK MoUs for supply of critical 

minerals

❖ Majors looking for Tier 1 Cu deposits
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Rudny Altai - An Infrastructure Hub
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❖1.4Mtpa of spare 

processing capacity

❖Smelter within 70km 

❖Roads, power, water 

already at site

❖Rail and international 

airport within 70km by 

road



Verkhuba Copper Deposit Poised for Next Phase

❖ 46,616m of drilling

❖ Imminent publication of 

JORC Inferred Mineral 

Resource Estimate

❖ Process underway for 

partnership or sale
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JORC Exploration Target of 19–23 Mt @ 1.4–1.9% CuEq

Sphalerite veinlet (Zinc sulphide - dark area) with 
chalcopyrite margin in massive sulphide interval Updated Resource model prior to conversion to JORC Inferred 



High Impact Exploration Pipeline
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❖>48 targets assessed and 

ranked

❖High-impact drilling on 3+ 

new VMS targets this year 

❖More targets being advanced 

to drill-ready status

❖Existing infrastructure = low 

economic threshold and 

‘quick-to-market’ 

development 



BHP-Backed Copper Porphyry Exploration

❖ Kazakhstan is host to world-class copper porphyry mines, including Kounrad 

(~800Mt @ 0.62% Cu) and Aktogai-Aidarly (~2.5Bt @ 0.39% Cu)

❖ Exploration managed by East Star, supported by BHP Xplor with full access to its 

expertise and partnerships

❖ $500k non-dilutive grant for initial exploration

❖ First two tenements granted:

➢ Ayogoz (79km2) with 3km silica lithocap

➢ Snowy (121km2) with 18km2 silica lithocap
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CEO Alex Walker (L) and Technical Director Chris van Wijk (R) 
working with BHP in Toronto (Jan 2024)

“We look at the projects…the operating jurisdiction,

the teams and then ultimately the likelihood that the 

opportunities will yield follow-on investment in the 

portfolio. We bring in projects that we think are set up

 for a future with BHP.” Charlee Johnson, Head of BHP Xplor



Sediment-Hosted Copper

❖ Low-cost targeting of Tier 1 deposits

❖ Kazakhstan has world’s largest known 
Sediment-Hosted Copper system

❖ Much of this area is still on open ground

❖ Getech partnership combines proprietary 
datasets and basin analysis capabilities with 
East Star’s sediment-hosted copper expertise 
and exploration capabilities
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3 largest sediment hosted deposits globally:
❖ Lubin (Poland) – 72Mt contained Cu 

❖ Kamoa (DRC) – 24Mt contained Cu

❖ Dzhezkazgan (Kazakhstan) – 22Mt contained Cu
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❖ Exploration target on 

Verkhuba

❖ Initial porphyry targeting 

(BHP Xplor)

❖ Initial sediment-hosted 

targeting (Getech)

❖ JORC Inferred Mineral 

Resource Estimate on 

Verkhuba

❖ Fieldwork commencing 

over three copper districts 

and geological plays

High Value Near-Term Catalysts

NOW 1 MONTH 12 MONTHS

❖ Scoping Study / PFS on 

Verkhuba

❖ 3+ VMS targets drill tested

❖ Additional porphyry and 

sediment Licences

❖ New Joint Ventures?



Alex Walker, CEO:

“There are few places in 

the world where a western 

mineral framework meets 

low operating costs and a 

progressive attitude 

towards developing 

resource projects.

East Star has already 

demonstrated efficient 

exploration success and 

now has the capability to 

discover multiple Tier 1 

copper deposits.’’ 
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info@eaststarplc.com

LSE:EST 

CEO, Alex Walker, overlooking 

artisanal workings on East Star 

tenement



Disclaimer

The information contained in these slides and this presentation is being 

supplied to you by East Star Resources Plc (the “Company”) solely for your 

information and may not be reproduced or redistributed in whole or in part to 

any other person. It has been prepared in connection with the proposed 

reverse takeover by the Company (Transaction). This content of this 

document has not been approved, nor is being made by a person authorised 

under the Financial Services and Markets Act 2000 (as amended) (“FSMA”) 

for the purposes of section 21 FSMA and this communication is exempt from 

the financial promotion restriction in that section.  Therefore these slides and 

this presentation is being delivered and made only to a limited number of 

persons and companies who are persons who have professional experience 

in matters relating to investments and who fall within the category of person 

set out in Article 19 of the Financial Services and Markets Act 2000 

(Financial Promotion) Order 2005 (the “Order”) or are high net worth persons 

within the meaning set out in Article 49 of the Order or are otherwise 

permitted to receive it. By accepting the slides and/or attending this 

presentation and not immediately returning the slides, the recipient 

represents and warrants that they are a person who falls within the above 

description of persons entitled to receive the slides and attend the 

presentation. Reliance on this promotion for the purpose of engaging in any 

investment activity may expose an individual to a significant risk of losing all 

of the property or other assets invested. These slides and this presentation 

do not constitute, or form part of, a prospectus relating to the Company nor 

do they constitute or contain any invitation, offer or other solicitation or 

recommendation to any person to underwrite, subscribe for, otherwise 

acquire, or dispose of any shares in the Company or advise persons to do so 

in any jurisdiction, nor shall they, or any part of them, form the basis of or be 

relied on in any connection with any contract or commitment whatsoever. 

Recipients of these slides and/or persons attending this presentation who 

are considering a purchase of ordinary shares in the Company are reminded 

that any such purchase must be made solely on the basis of the information 

that the Company has officially released into the public domain. The 

Company has retained Peterhouse Capital Limited (the “Broker”) to oversee 

the promotion. The Broker is authorised and regulated by the Financial 

Conduct Authority (“FCA”). The Broker does not owe any duties in 

accordance with the rules of the FCA to provide advice to any person other 

than the Company, and specifically it is not retained to advise any person 

receiving this Presentation. Any relevant person considering subscribing 

under the Transaction should always consider taking independent financial 

advice before doing so. This Presentation is of a preliminary character and is 

intended by the Company and the Broker to ascertain interest in participation 

by relevant persons in the Transaction. At this time, there is no assurance 

that the Transaction will occur. This Presentation contains general and 

background information about the Company as at the date of the 

Presentation and does not purport to be complete and should not be 

considered to be comprehensive or to comprise all the information that an 

investor should consider when making an investment decision. This 

Presentation has accordingly been prepared to provide basic information on 

the business of the Company and its proposed activities should the 

Transaction take place. No assurance is given that any such proposed 

activities will in fact occur. The Company nor the Broker has undertaken a 

formal verification exercise in connection with the Presentation. Moreover, a 

substantial amount of the content has been derived from third party sources 

(attributed where possible) which the Company believes to be reliable and 

reputable, notably, a competent persons report obtained in connection with 

the Transaction. The Company accordingly accepts no responsibility to any 

persons (whether or not relevant persons) for any aspects of the content of 

this Presentation. The Broker is subject to obligations under the FCA rules to 

assure that the content of all communications which they make are “clear, 

fair and not misleading”, having regard to the classes or categories of person 

to whom those communications are made.   The Broker has assured the 

Company that it considers that this Presentation is presented in a manner 

that is “clear, fair and not misleading” having regard to its use as a promotion 

to relevant persons only. Whilst reasonable care has been taken to ensure 

that the facts stated in these slides and this presentation are accurate and 

the forecasts, opinions and expectations contained in these slides and this 

presentation are fair and reasonable, no representation or warranty, express 

or implied, is made as to the accuracy, fairness or completeness of the 

information or opinions contained in these slides or this presentation and no 

reliance should be placed on the accuracy, fairness or completeness of the 

information contained in these slides and this presentation. Some of the 

statements are the opinions of the officers of the Company. None of the 

Company, its members or any of their respective advisers, parents or 

subsidiaries nor any of their respective directors, officers or employees or 

agents (including those of their parents or subsidiaries) accepts any liability 

or responsibility for any loss howsoever arising, directly or indirectly, from 

any use of these slides or this presentation or their contents. These slides 

and this presentation do not constitute a recommendation regarding the 

shares of the Company nor should the slides or the presentation be 

considered as the giving of investment advice by the Company or any of 

their shareholders, directors, officers, agents, employees or advisers. 

Recipients of these slides and this presentation should conduct their own 

investigation, evaluation and analysis of the business, data and property 

described therein. If you are in any doubt about the information contained in 

these slides or this presentation, you should contact a person authorised by 

the FCA who specialises in advising on securities of the kind described in 

these slides and presentation. Certain statements within this presentation 

constitute forward looking statements. Such forward looking statements 

involve risks and other factors which may cause the actual results, 

achievements or performance expressed or implied by such forward looking 

statements. Such risks and other factors include, but are not limited to, 

general economic and business conditions, changes in government 

regulations, currency fluctuations, competition, changes in development 

plans and other risks. There can be no assurance that the results and events 

contemplated by the forward looking statements contained in this 

presentation will, in fact, occur. These forward‐looking statements are based 

on current expectations and are made only as at the date of this document. 

The Company will not undertake any obligation to release publicly any 

revisions to these forward looking statements to reflect events, 

circumstances and unanticipated events occurring after the date of this 

presentation except as required by law or by regulatory authority. By 

accepting these slides and/or attending this presentation, you agree to be 

bound by the provisions and the limitations set out in this disclaimer. You 

agree to keep permanently confidential the information contained in these 

slides or this presentation or made available in connection with further 

enquiries to the extent such information is not made publicly available 

(otherwise than through a breach by you of this provision). Neither the slides 

nor any copy of it may be (a) taken or transmitted into Australia, Canada, 

Japan, the Republic of Ireland, the Republic of South Africa or the United 

States of America (each a “Restricted Territory”), their territories or 

possessions; (b) distributed to any U.S. person (as defined in Regulation S 

under the United States Securities Act of 1933 (as amended)); or (c) 

distributed to any individual outside a Restricted Territory who is a resident 

thereof in any such case for the purpose of offer for sale or solicitation or 

invitation to buy or subscribe any securities or in the context where its 

distribution may be construed as such offer, solicitation or invitation, in any 

such case except in compliance with any applicable exemption. The 

distribution of this document in or to persons subject to other jurisdictions 

may be restricted by law and persons into whose possession this document 

comes should inform themselves about, and observe, any such restrictions. 

Any failure to comply with these restrictions may constitute a violation of the 

laws of the relevant jurisdiction.
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